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Independent Auditor’s Report on Consolidated Audited Financial Results of Konkan
Railway Corporation Limited for the Quarter and Year ended on March 31, 2024 pursuant
to the regulation 52 of SEB! (Listing Obligations and Disclosures Requirements)
Regulation, 2015

To
The Board of Directars
Konkan Railway Corporation Limited

Report on the Audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of consolidated financial results of Konkan
Railway Corporation Limited (“the Holding Company”) and its subsidiaries (the company
and its subsidiaries together referred to as “the group”) its associate and jointly controlled
entity, for the year ended March 31, 2024 (“the Statement”) attached herewith, being
submitted by the Parent pursuant to the requirement of regulation 52 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the
Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us, the Statement:
i. includes the results of the entities as stated below
Jaigarh Digni Rail Limited - Associate

ii. is presented in accordance with the requirements of Regulation 52 of the Listing
Regulations
iii. gives a true and fair view in conformity with the applicable Accounting Standards

and other accounting principles generally accepted in India, of the consolidated
total comprehensive income (profit) comprising of consolidated net profit and
consolidated other comprehensive income (profit) and other financial
information of the Group and its Parent and its associates and jointly controlled
entities for the quarter and year ended March 31, 2024.

Basis of Opinion

We condiicted our audit in accordance with the Standards on Auditing (“SAs”) specified
under section 143(10) of the Act and other applicable authoritative pronouncements issued
by the Institute of Chartered Accountants of India (“the ICAI”), Qur responsibilities under
those SAs are further described in the Auditor’s Responsibilities for the Audit of the Financial
Results section of our report.

We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“ICAl”) together with the ethical requirements
that are relevant to our audit of consolidated financial results under the provisions of the
Act and Rules thereunder, and we have fulfilled our ethical responsibilities in accordance
with these requirements and thc Codce of Ethics issucd by ICAI. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw your attention to Note No. 5 of the consolidated financial statements which
indicate that during the year 2023 2024 thc holding of 26% Equity Shares in Associate
Company Jaigarh Digni Rail Limited was disposed off.

Our opinion is not modified in respect of this matter.
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Continuation Sheet

Responsibilities ot Board of Directors tor the Consolidated Financial Results

This statement has been prepared on the basis of the consolidated financial results for the
year ended March 31, 2024. The Holding Company’s Board of Directors are responsible for
preparation and presentation of these consolidated financial results that give a true and fair
view of the net profit and other financial information in accordance with the recognition
and measurement principles laid down in Accounting Standards prescribed under section
133 of the Companies Act, 2013 (“the Act”) read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation
52 of the Listing Regulations. The respective Board of Directors of the companies included
in the Group and of its jointly controlled entities are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Group and of its jointly controlled entities and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Consolidated Financial Results that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group and its jointly controlled entities are responsible for
assessing the ability of the Group and its jointly controlled entities to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to
liquidate the Group or its jointly controlled entities or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its jointly
controlled entities are responsible for overseeing the financial reporting process of the
Group and of its jointly controlled entities.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole is free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with Standards
on Auditing (SAs) will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of this consolidated financial result.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated annual
financial results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of such controls. :
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Continuation Sheet SARDA & PAREEK LLP

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the consolidated financial results made
by the Board of Directors.

e Conclude on the appropriateness of Management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of
the Group and its jointly controlled entities to continue as a going concern. It we
conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group and its jointly controlled entities to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the consolidated annual
financial result, including the disclosures, and whether the consolidated annual financial
result represents the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence and where applicable, related safeguards.

Other Matters

The consolidated financial statements also include the group's share of Rs. 9.19 Lakhs
(Previous Year Rs. 38.09 Lakhs) loss (net) using equity method in One (1) jointly controlled
entity which was disposed off during the year (Refer Note No.5) whose financial statements/
financial information have not been audited by their auditor but certified by the
management and included in the consolidated financial statements for the year ended 31st
March, 2024.

The Consolidated financial results of the Company for quarter and year ended March 31,
2023 have been audited by the erstwhile statutory auditors, G B C A & Associates LLP,
Chartered Accountants, whose audit report dated May 25, 2023 expressed an unmodified
opinion on those consolidated financial results.

Our opinion is not modified in respect of these matters.

For M/s SARDA & PAREEK LLP
Chartered Accountants
Firm Registration Number 109262W/W100673

Membership No. 102789
UDIN: 24102789BKCOTI6829

Place: Mumbai
Date: 29.05.2024
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KONKAN RAILWAY CORPORATION LIMITED

CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES AS AT 31st MARCH 2024

( ¥in Lakhs)
Particulars As at 31st March 2024 As at 31st March 2023
ASSETS
Non-current assets
Property, Plant and Equipment 5,21,697.79 5,19,141 80
Capital work-in-progress 28,214.00 15,828 28
Right of use Assets 2,378 34 3.492.93
Intangible assets 32.04 153.90
Intangible Asset under Development 61.31 61.31
Financial Assets
i) Loans 28 36 31.00
ii) Other financial assets 3,206.36 3,738 27
Other non-current assets 3,897 55 3,869 41
Total Non-current assets 5,69,415.75 5,46,316.90
Current assets
Inventories 6,549.19 6,641 44
Financial Assets
i} Investments 2,67,981.85 1,83,750 54
ii) Trade receivables 24,518.30 26,632.77
iii) Cash and cash equivalents 30,669.44 52,567 58
iv) Bank balances other than (iii} above 6,021.39 6,690 26
v) Loans 1,509.82 1,509.82
vi) Other financial assets 31,689.34 45,351 46
Current Tax Assets (Net) 1,634.30 444 48
Other current assets 6,023.72 11,189.67
Assets held for Sale 3.89 -
Total Current assets 3,76,601.24 3,34,778.02
Total Assets 9,36,016.99 B 8,81,094.92
EQUITY AND LIABILITIES
Equity
Equity Share capital 2,03,710.62 1,78,560 62
Instruments entirely equity in nature 3,82,801.00 4,07,951.00
Other Equity (3,84,330.16) (4,08,533.66)
Total Equity B 2,02,181.46 - ] 1,77,977.96
LIABILITIES
Non-current liabilities
Financial Liabilities
i} Borrowings 2,50,674.24 3,02,332.33
ia) Lease Liabilities 1,136.57 2,156 .49
Provisions 1,05,384 69 1,02,477.40
Other non-current liabilities 9,072.12 6,089.75
Total Non-Current Liabilities ) 3,66,267.62 4,13,055.97
Current liabilities |
Financial Liabilities
i) Borrowings 1,46,464.01 12,959.54
ia) Lease Liabilities 1,283.19 1,343.97
ii) Trade payables
a) Total outstanding dues of micro
and small enterprises; 1,355.45 764 93
b) Total outstanding dues of
creditors other than micro and
small enterprises. 1,16,777.10 1,40,394.30
iii) Other financial liabilities 79,169.54 71,359, 11
Other Current Liabilities 13,142 .66 54,112.00
Provisions 9,375 96 9.127 14
Total Current Liabilities 3,67,567.91 2,90,060.99
Total Liabilities 7,33,835.53 7,03,116.96
Total Equity and Liabilities N 9,36,016.99 8,81,094.92

Place : Navi Mumbai

Date: 29th May 2024

See accompanying notes to the Consolidated Financial Statements

For and on behalf of Board

Ko

Santaslﬁﬁu.nér Jha
hairman and Managing Director
DIN:07738247
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KONKAN RAILWAY CORPORATION LIMITED

Statement of Audiled Consolidated Finanoial Results for Quarter and period ended 315t March 2024

QUARTER ENDED

31st March 2024

31st December 2023

31st March 2023

VEAR ENDED

31st March 2024

(2nlakhsy

31st March 2023

Place : Navi Mumbai

Date: 29th May 2024

I Particulars - ] o ) )
n N Audited Unaudlited Audited Audited __ Audited

| Revenue From Operations "
Sale of services [

iy Troffio Rovonuo 48.026 02 43.114.40 16.030 11 17306181 17216106

il _Project revenue 79137 91 54 897 76 9607470 | 26981013 3,27,470.38
Other operating revenue 1.343 56 877 92 2,083 63 3,291.25 322538
Total Revenue trom Uperations 1,2Y,408.3Y Y4,220.1/ 1,44,088./4 4,45,163.19 5,02,846.81
Il Other Income 12,819 83 3493 30 445123 2200406 12,378 22
III. Total Income (i+il) - 1,42,228.21 1,02,713.47 1,48,539.97 4,69,027.74 5,15,225.03
IV Expenses — -
Cost of Operation | I

i) Train Operalion Expenses 19708 19 15.620 00 11,586 04 65,082,77 71284 06
) _Project st 772.RAN 75 49 AR4 A4 93 1A1 99 5 4711153 300483 75
Chanaes in Inventory of Work in Proaress (232 51) 31.04 {5.112.24) {189.61) (1,130 44)
Employse benefils expense 20,763 37 10.160.68 22.320.29 76064064 | 7423
Finance costs o 6819 33 7114 03 8277 30 - 27,191 37 23 421
Deprecialion and amorlization expense 5.466 59 3.517 03 3.632 84 16 264 86 11947 70
Other expenses = BOA 56 1,490 61 3./41 50 Hhb36/ 708729
Total expenses (IV) 1,26,212,29 95,826.23 1,37,615.72 4,37 579.23 4,87,332.01
V. Profit/(loss) before tax (lll- IV) 16,016,92 6,887.24 10,924.25 31,448.51 27,893.02
VI Tax expense: o |

i) Currenl tax — == —

i) Deferred lax
VII. Profit / {Loss) for the year (V-VI) 16,015.92 6,887.24 10,924.25 31,448,51 27,893.02
VIII Share of (profit)/Loss of Joint Venture T = - - 10 89 919 38 09
IX, I'rol1L / (L oss) Lor the year including ol {prolit)/loss share of
Associales 16,015.92 6,887.24 10,913.36 31,439.32 27,854.93
X. Other Comphrensive Income - -

(i) Items [hat will not be rec 1 to profit or loss (9 046 07) 3,859 52 {22,046 85) (7 235 83) (15146 14)

(i) Income tax relating to itens that will nol be reclassified to profit or

loss
Total Other Comprehensive Lnss_net of tax (9,046 07)] 3 R5Q 52 (22,046 85) (7,235 .83) (15,146 14)
XI. Total Comprehensive Income for the
year (IX+X) 6.969.86 10,746.76 (11,133.49) 24,203,49 12.708.79
Earnings per Share {of  1000/- each)(not annualised) (Amount in
Runeas) .
{a) Basic = — 89 56 38 57 62 88 176,00 163 35
(b) Diluled 27.31 1174 1878 5360 48 15
See accompanying notes to the Consolidated Financial Statements

For and on behalf of Board

Chairman and Managing Director

pE="
SantoSh Kumar Jha

DIN:07738247




KONKAN RAILWAY CORPORATION LIMITED

CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD ENDED 31st MARCH 2024

( % in Lakhs)

 PARTICULARS

For the Period Ended
31st March 2024

For the Period Ended
31st March 2023

CASH FLOW FROM OPERATING ACTIVITIES

_t:g'_uﬂ[ / {Loss) before lax . 31,139.32 27,854.93
Adjustments for Non-Cash ltems: -

Depreciation and Amortisation Expenses 16.264.86 11.947.70
Unwinding of Finance Cost of Financial Instruments 2.680.43 2,258.79 |
Adjustments for classification of Cash generated from Other activities:

Interest on Deposils (16,951.56) (11,725.60)
Finance Cost 27,191.38 23.426.92
Loss on Decapitalization 27.92 1.81
Profil on sale of fixed asset (0.22) (1.38)
Profit on sale of Investment in Associates (1,265.48) .
Provisions for Post Retiremen! Benefils (4.328.54) 2.402 87
Operating Profit before Working Capital changes 55,058.11 56,165.95
Adjustment for Working Capital Changes
Adjustment for |
A) Current Liabilities

i) Trade pavables

a) Total putstanding dues of micro, small and medium enterprises: 590.52 764.93

b) Total outstanding dues of creditors other than micro, small and medium

" (23,617.20) .
anlerprises. 21,033.81
ii) Other financial liabililies 7.810.43 8.800.54
Other Current Liabilities (40,969.34) (23.194.51)
Provisions for Post Retirement Benefits 248.81 1,319.69
B) Current Assets

Inventaries 92.25 82519

Trade receivables 2,114.48 (9.507.77)
Other current assets 5.162.05 23,788.49
NET CASH FLOW FROM OPERATION 6,490.11 79,996.32
Taxes Paid (1,189.82) 383.00
NET CASH FLOW FROM OPERATING ACTIVITIES A 5,300.29 80,379.32
CASH FLOW FROM INVESTMENT ACTIVITES
Addition in Property, Plant and Equipments (Net) (17,507.59) (1.25,737.04)
Decrease / {Increase) in Capital Work in Progress (12,385.72) 93,914.79
Addition in Intangible Asset (0.55) (3.14)
Decrease / (Increase) in Intangible Asset under development = (32.04)
Decrease / (Increase) in Other Non-Current Assets (28.14) 5,694 .01
Interest on Deposits 16,951.56 11,725.69
Degrease / (Increase) in Non-Current Loans 2.64 2.32
Decrease / (Increase} Other Non-Current financial assets 531.91 (630,90)
Decrease / (Increase) Financial assets-Loan - 527.51
Decrease / (Increase) in Current Investments (85,5665.83) (18,824.18)
Sale of Share in JORL 2,600.00
Decrease / (Increase) in Bank balances other than Cash and Cash Equivalent 668.88 (1,252.18)
{Decrease) / Increase in Other Non-Current Liabilities 2.982.37 111.19
Decrease / {Increase) Other Current financial assets 13,662.12 2.120.82
NET CASH USED IN INVESTMENT ACTIVITIES B (78,088.35) (32,383.15)
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. KONKAN RAILWAY CORPORATION LIMITED
CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD ENDED 31st MARCH 2024

e ( % in Lakhs)
For the Period Ended For the Period Ended

PARTICULARS - ~ 31st March 2024 31st March 2023
NET CASH USED IN INVESTMENT ACTIVITIES B B L (78,088.35)| ~ (32,383.15)
CASH FLOW FROM FINANCING ACTIVITIES I
Issue of Share Capital - - _16,207.77
Lease Liability Paid o o [ B (1.084.65)| o (981.62)|
Finance Cost on Capital Project | = 10.480.21
Increase / (Decrease) Share Application Money Pending Allotment : (2.669.77)
Loan from Bank for Capilal Project - . 1,864.05
Assistance Received from MOR - ~14.500.00
Loan from Bank _ 80,040.95 (40.483.61)
Loan Repaid (875.00) P
Finance Cost (27.191.38) (23.426.92)
NET CASH USED IN FINANCING ACTIVITIES c | 50,889.92 (24,509.88)
Net increase in Cash & Cash equivalents — D= A+B+C (21,898.14) 23,486.29
_Cash & Cash equivalents at beginning of year E i 52.567.58 29,081.29
Cash & Cash equivalents at end of the year F=D+E 30,669.44 52,567.58

1) Statement of Cash Flows is prepared segregating the cash flows into operating, investing and financing activities, Cash flow from operating
activities is reported using indirect method, adjusting the profit before tax as set out in in IND AS-7 "Statement of Cash Flow" prescribed under
Comaphnies Act (Indian Accounting Standard) Rules, 2015 of Comapanies Act, 2013

2) Figures in Bracket in statement of cash Flow represent cash outfiow.
3) See accompanying notes to the Consolidated Financial Statements

For and on behalf of Board

d

Santosh K'm-'nar Jha
Chairman and Managing Director
DIN:07738247

Place :Navi Mumbai NG~

Date: 29th May 2024




KOMNKAN RAILWAY CORPORATION LIMITED
Statement of Audited Consolidated Financial Results for Quarter and period ended 31st March 2024.

Details of Non-Convertible Debentures issued on Private Placement basis under Regulation 52(4) of SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("Listing Agreement)

= QUARTER ENDED YEAR ENDED - R
3stMarch 2024 | 315 DSSSMPCT | 345¢ March 2023 |  31stMarch 2024 | 31st March 2023

Particulars - - o ]

| Audited | Unaudited Audited Audited Audited Il
Debt Service Coverage Ratio 297 197 0.58 209 106
Interest Service Coverage Ratio 3.35 197 232 2.16 219
Debt Equity Ratio 1.96 _175) 176 1.96 1.77
Current Ratio 1.02 088 112 1.02 1156
ILong Term Debt to Working Capital 3.03 5.02 8.46 3.03 657
Bad Debts to Account Receivable Ratio N/A N/A N/A N/A N/A
Current Liability Ratio 0.50 0.55 | 0.41 0.50 - 0.41
Total Debts to Total Assets 0.42 0.39 0.36 0.42 0.36
Debtors Turnover 506 1290 31.31 17.44 22098
Inventory Turnover N/A N/A N/A N/A - N/A
Operating Margin(%) 7.74% 332%| 10 24% 8 02% 7 74%
Net Profit Marain(%) 12.38% 217% 7.58% 7.05% 5.54%

Place : Navi Mumbai
Date: 29th May 2024

For and on behalf of Board

Santosﬁ;ha

' f:hairman and Managing Director
DIN:07738247
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sr. No Ratlos Formula
. Earning Before Interst, Tax & exceptional Items
1 Debt Service Coverage Ratio —
Interest Expense + Principal Repayments made during the period for Long Term loans
. Earning Before interst, Tax & Exceptional Items
2 Interest Servcei Coverage Ratio — — -
Interest Expensa
. Total Debt
3 Debt Equity Ratio _— -
Total Equity

Current Assets

4 Current Ratio — —

Cunieiil Lidbilities

Non Current Borrowings
(Including Current Maturities of Non Current Borrowings)

5 Long Term Debt to Working Capital
Current Assets Less Current Liabilities

{ Excluding Current Maturities of Non Current Borrowings}

Bad Debts

6 Bad Debts to Account Receivable Ratio
Average Trade Receivables

Total Current Liabilities

7 Current Liability Ratio
Total Liabilities

Total Debts
8 Total Debts to Total Assets

Total Assets

Value of Sales & Service

9 Debtors Turnover —
Average Trade Receivables

Cost of Goods Sold

10 Inventory Turnover
Average Inventories of Finished Goods, Stock in Process, Stock in Trade

EBIT - Other Income

11 Operating Margin(%) v o
alue of Sales & Service

. Profit after tax
12 Net Profit Margin{%)

Value of Sales & Service
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KONKAN RAILWAY CORMORATION LIMITED

Details of Nun-Cunverlible Debenlures issued on Private Placement basis under Requlation 52(4) of SED (Listing

Obligations and Disclosure Requirements) Requlations, 2015 ("Listing Agreement}

Year Ended Year Ended
Sr. No. Particulars 31-Mar-2024 31-Mar-2023
(Audited) (Audited)
(c) |Debt Equity Ratio 1.96 1.77
(N Nehenture Redemption Reserve -
1) Net Worth (In Lakhs) 2,02.'18.46 1.77.977.96
(k) Net Profit after Tax (In Lakhs) 31,439.32 27,854.93
Earnings per Share (before extraordinary items) (of
(1) Rs.1000/- each)
(a) Basic 176.00 163.35
{b) Diluted 53.60 48.15
Earnings per Share (after extraordinary items) (of
Rs.1000/- each)
(a) Basic 176.00 163.35
(b) Diluted 53.60 48.15

Place : Navi Mumbai
Date: 29th May 2024

For and on behalf of Board

Santﬁ:Jha

irman and Managing Director

DIN:07738247




NOTES FORMING PART OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE
QUARTER AND PERIOD ENDED 31st MARCH 2024

1. The financial results for the quarter and twelve months period ended 315t March 2024
are Ind-AS compliant. The financial results have been prepared in compliance with the
Companies (Indian Accounting Standards) Rules, 2015 and Schedule lll to the
Companies Act, 2013.

2. The financial results are prepared in accordance with the requirements of Regulation
52 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015.

3. Non-Cumulative Redeemable 20 years/ 15 years Preference Shares totaling to
%4,07,951 Lakhs held in the name of Ministry of Railways are converted into
Compulsory Convertible Non-Cumulative Preference Shares (CCPS) welf.
31/03/2015 with the approval of competent authority. Out of the above CCPS
amounting to ¥25,150 Lakhs were converted into equity shares on 30th March 2024.
Further, on 27th May 2024, CCPS amounting to % 8,538.00 lakhs were also converted
into Equity shares.

4. KRCL has substantial amount of unabsorbed depreciation as computed under Income
Tax Act 1961 in view of which no provision of income tax is made during the current
period. Further, considering the past trend of income and obligation of payment of
interest, management is of the view that the future taxable profit shall not be sufficient
to recoup/recover the deferred tax assets in near future. In view of this deferred tax
assets has not been created, in line with provisions of Ind AS-12.

The Company has opted to pay tax under section 115BAA from FY 2022-23 and
onwards and need not pay tax under MAT.

5. KRCL was holding 26% share in JDRL, a JV company with investment amounting to
Rs.2600 Lakhs. Due to various technical and commercial reasons the JDRL Project
became unviable. Hence, on 11M August 2023 all the shares were transferred to
JSWJPL at face value.

6. The status of investor complaints for the period ended 31st March 2024 was as follows:

-No. of investor complaints pending at the beginning of the fourth quarter Nil
-Received during fourth quarter of the year 2023-24 Nil
-Disposed off during the fourth quarter of the year 2023-24 Nil
-Remaining unresolved at the end of fourth quarter Nil

of the year 2023-24.

7. Previous periods’ figures have been regrouped wherever necessary to conform to
current periods’ classification.

For Konkan Railway Corporation Ltd

PAS s
Place: Navi Mumbai SANTOSH KUMAR JHA
Date: 29th May, 2024 Chairman and Managing Dire

N\ DIN:07738247
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Independent Auditor’s Report on Standalone Audited Financial Results for the Quarter
and Year ended on March 31, 2024 of Konkan Railway Corporation Limited pursuant to
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

The Board of Directors
Konkan Railway Corporation Limited

Report on the Audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of standalone financial results of Konkan
Railway Corporation Limited (“the company”) for the year ended March 31, 2024, together
with notes to thereon (“the statement”) attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 52 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
('the Listing Regulations”)

In our opinion and to the best of our information and according to the explanations given to

us, the aforesaid statement:

a. is presented in accordance with the requirements of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards (“Ind AS”) prescribed under
section 133 of the Companies Act, 2013 (“the Act”), read with Companies (Indian
Accounting Standards) Rules, 2015, as amended, and other accounting principles
generally accepted in India, of the net profit, other comprehensive income and other
financial information of the Company for the year ended March 31, 2024.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified
under section 143(10) of the Act and other applicable authoritative pronouncements issued
by the Institute of Chartered Accountants of India (“the ICAI"”). Our responsibilities under
those SAs are further described in the Auditor’s Responsibilities for the Audit of the Financial
Results section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the ICAI together with the ethical requirements that are relevant
to our audit of the Statements under the provisions of the Act, and the Rules there under
and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Board of Directors for the Standalone Financial Results

The Statement have been prepared on the basis of the audited standalone annual financial
statements.The Company's Board of Directors are responsible for the preparation and
presentation of this Statement that gives a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in accordance with the Ind AS prescribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as
amended and other accounting principles generally accepted in India and is in compliance
with Listing Regulations. This responsibility also includes maintenance of adequate
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accounting records in accordance with the provisions of the Act for safeguarding of (he
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the standalone annual financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors of the Company are responsible for
assessing the ability of the Company to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease operations,
nr has no realistic alternative hut to do so.

The Board of Directors is responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with Standards on Auditing (SAs) will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

e ldentify and assess the risks of material misstatement of the standalone annual financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone financial results made by
the Board of Directors.

e Conclude on the appropriateness of the Management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the standalone annual financial results or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.
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e Evaluate the overall presentation, structure and content of the standalone annual
financial result, including the disclosures, and whether the standalone annual financial
result represents the underlying transactions and events in a manner that achicves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit tindings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence and where applicable, related safeguards.

Other Matters

The Statement includes the results for the quarter ended March 31 » 2024 being the balancing
figure between the audited figures in respect of the financial year ended March 31, 2024
and the published unaudited year-to-date figures up to December 31, 2023 being the date
of the end of the third quarter of the current financial year, which were subjected to limited
review by us, as required under Listing Regulations.

The Statement includes the financial results of the company for the quarter and year ended
March 31, 2023 which were audited by the erstwhile statutory auditors G B C A & Associates
LLP, Chartered Accountants, whose audit report dated May 25, 2023 expressed an
unmodified opinion on those financial results.

Our opinion is not modified in respect of above matters
For SARDA & PAREEK LLP

Chartered Accountants
Firm Registration Number 109262W/W100673

LY

Nitanjan Joshi _ .
Partner ([« Fru
Membership No 102789 \Z\Wisoons/ &/l
UDIN: 24102789BKCOTH2767 N

Place: Belapur
Date: 29.05.2024.

LRR-Standalone/KRCL/03 2024 Page 3 of 3



s bl b

T s 3 i

KONKAN RAILWAY CORPORATION LIMITED

STANDALONE STATEMENT OF ASSETS & LIABILITIES AS AT 31st MARCH 2024

(¥ in Lakhs)

Particulars

As at 31st March 2024

ASSETS

Non-current assets

As at 31st March 2023

Property, Plant and Equipment 5,21,697.79 5,19,141.80
Capital work-in-progress 28,214.00 15,828 28
Right of use Assets 2,378.34 3,492.93
Intangible assets 32.04 153 90
Intangible Asset under Development 61.31 61.31
Financial Assets
i) Loans 28.36 31.00
ii) Other financial assets 3,206.36 3,738.27
Other non-current assets 3,897.55 3.869.41
Total Non-current assets ___ 5,59,415.75 5,46,316.90
Current assets
Inventories 6,549.19 6,641 44
Financial Assets
i) Investments 2,67,981.85 1,85,016 .02
ii) Trade receivables 24,518.30 26,632.77
iii) Cash and cash equivalents 30,669.44 52,567.58
iv) Bank balances other than (iii) above 6,021.39 6,690.26
v) Loans 1,509.82 1,509.82
vi) Other financial assets 31,689.34 45,351.46
Current Tax Assets (Net) 1,634.30 444 48
Other current assets 6,023.72 11,189.67
Assets held for Sale 3.89 -
Total Current assets - 3,76,601.24 3,36,043.50
Total Assets - 9,36,016.99 8,82,360.40
EQUITY AND LIABILITIES
Equity
Equity Share capital 2,03,710.62 1,78,560.62
Instruments entirely equity in nature 3,82,801.00 4,07,951.00
Other Equity (3,84,330.16) (4,07,268.18)
Total Equity 2,02,181.46 N 1,79,243.44
LIABILITIES
Non-current liabilities
Financial Liabilities
i) Borrowings 2,50,674.24 3,02,332.33
ia) Lease Liabilities 1,136.57 2,156 49
Provisions 1,05,384.69 1,02,477 40
Other non-current liabilities 9,072.12 6,089.75
Total Non-Current Liabilities 3,66,267.62 4,13,055.97
Current liabilities
Financial Liabilities
i) Borrowings 1,46,464.01 12,959.54
ia) Lease Liabilities 1,283.19 1,343.97
iiy Trade payables
a) Total outstanding dues of micro
and small enterprises; 1,355 45 764 93
b) Total outstanding dues of
creditors other than micro and
small enterprises 1,16,777 10 1,40,394 30
iii) Other financiat liabilities 79,169.54 71.359.11
Other Current Liabilities 13,142 66 54,112.00
Provisions 9,375.96 9.127 14
Total Current Liabilities 3,67,567.91 2,90,060.99
Total Liabilities 7,33,835.53 7,03,116.96
Total Equity and Liabilities 9,36,016.99 8,82,360.40

Date: 29th May 2024

N
Place : Navi Mumbai W

See accompanying notes to the Standalone Financial Statements

For and on behalf of Board

Santosh Ku;nar Jha
Chairman and Managing Director

DIN:07738247
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KONKAN RAILWAY CORPORATION LIMITED
Slatement of Audited Standalone Financial Results for Quarter and period ended 31st March 2024,
I . . . _ o I (T in lakhs)
QUARIER ENDED YEAR ENDED
st March 2024 | 15 Eg;:‘:’"be’ 31st March 2023 | 31st March 2024 | 31st March 2023
Particulars
o Audited Unaudited Audited Audited Audited
| Revenue From Operalions ~
Sale of services: - |
i Traffic Revenue - 4R 926G 97 4344449 | 45 930 41 1.73.061 81 1,72 151 N8
i Piolect Revenue 79,137.91 34 897 76 96,074 70 2,09810 13 3,27 470 38
Other operating revenue 1,343.56 87792 2,083 63 3.291.25 3,22538
Total Revenue from Operations 1,29,408.39 99,220.17 1,44,088.74 4,46,163.19 5,02,846.81
11, Other Income 11.545 15 3493 30 4451 23 71 HhR9 RR 12,378.22
Ili. Total Income (I+11} 1,40,953.54 1,02,713.47 1,48,539.97 4,67,753.07 5,15,225.03
IV, Expenses o
Cast of Qperalion
i) Train Operation Expenses 19.708 19 15,620 00 11.586 .04 65,082.77 7128406
iy _Projecl Cost 72.880.75 49,884 84 93.161.99 2,47.111.63 3.00,483 75
L[:Ihg_r]ggs in Invenlory of Work in Progress {232 51) 31.04 (5.112.24) (189.61) (1,130.44)
Employee benefits expense 20.763 37 18,168 68 22.328 29 76,564 64 7423273
Finance cosls 6.819 33 7.114 .03 8.277.30 27,191.37 23,42G.92
Depreciation and amoriizalion expense 5.466.59 3.517.03 3.632.84 16,264.86 11,947.70
Other expenses 806 56 1.490 61 3.741.50 5,56563.67
Total expenses (IV) 1,26,212.28 | 95,826.23 1,37,615.72 4,37,579.23 4,87,332.01 |
V. Profit/{loss) before tax {lll- V) 14,741.26 6,887.24 10,924.25 30,173.84 27,893.02
VI. Tax expense: » -
i) Currenl tax _ =
i} Deferred tax
VIl. Profit / {Loss) for the year (V-VI} 14,741.26 6,887.24 10,924.25 30,173.84 27,893.02
VIli. Other Comphrensive Income
(i) Items thal will not be reclassified to profit or loss (9,046 06) 3,859.52 (22,046 85) (7,235.83) (15,146 14)
(i) Income tax relating to ilems that will not be reclassified to
profit or loss —
Total Other Comprehenaive Loas, net of tax (0,046.06) 3,050.52 (22,046 .05) (7,235.03) (15,14C.14)
IX. lotal Comprehensive Income tor theyear {VII+VIll) 5,6U5,20 10,/46./6 {11,122.60) 22,938.01 12,/46.88
Earnings per Share (of 2 1000/- each){not annualised) (Amounl in
Rupees)
8243 38.57 168.92
2513 11.74 51.45

Place : Navi Mumbai

Date: 29th May 2024

For and on behalf of Board

San\osﬂ{nmr;a

Chairman and Managing Director

DIN:07738247
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KONKAN RAILWAY CORPORATION LIMITED

STANDALONE CASH FLOW STATEMENT FOR THE PERIOD ENDED 31st MARCH 2024

| S - S ( % in Lakhs)
For the Period Ended For the Period Ended

PARTICULARS - 31st March 2024 31st March 2023
'CASH FLOW FROM OPERATING ACTIVITIES - B -
Profit / (Loss) before tax 30,173.84 27,893.02
Adjustments for Non-Cash ltems: o
Deprecidlion and Aimoilisalivn Expenses ~18.264.88 [1,847.70 |
_Unwinding of Finance Cost of Financial Instruments . 2,680.43 2.258.79
Adjustments for classification of Cash generated from Other activities:
Interest on Deposits o ~ (16.951.56)| (11.725.69)
Finance Cost B o 2719137 | 23.426.92
Loss on Decapitalization 27.92 1.81
Profit on sale of fixed asset (0.22) (1.38)
Provisions for Post Retirement Benefits (4,328.54) 2.402.88
Operating Profit before Working Capital changes — — 55,058.10 | 56,204.05
Adjustment for Working Capital Changes
Adjustment for o -
_A) Current Liabilities - I

iy Trade payables

a) Total outstanding dues of micro, small and medium enterprises; 590.52 764.93
b) Total outstanding dues of creditors other than micro, small and medium
) (23,617.20)

enterprises 21,033.81

ii) Other financial liabilities 7.810.43 8,800.54
Other Current Liabilities (40.969.34) (23,194.51)
Provisions for Post Retirement Benefits 248.81 1.319.69
B) Current Assets
Inventories 92.25 825.19
Trade receivables 2,114.48 (9,507.77)
Current Tax Assets (Net) -
Other current assets - 5.162.06 | 23,788.49
NET CASH FLOW FROM OPERATION 6,490.11 80.034.42
Taxes Paid (1,189.82) 383.00
NET CASH FLOW FROM OPERATING ACTIVITIES A 5,300.29 80,417.42
CASH FLOW FROM INVESTMENT ACTIVITES
Addition in Property, Plant and Equipments {Net) (17,507.59) (1,25,737.04)
Decrease / (Increase) in Capital Work in Progress (12.385.72) 93,914.79
Addition in Intangible Asset (0,55} (3.14)
Decrease / {Increase) in Intangible Asset under development - (32.04)
Decrease / (Increase) in Other Non-Current Assets (28.15) 5,694,01
Interest on Deposits 16,951.57 11,725.69
Decrease / (Increase) in Non-Current Loans 2.64 2.32
Decrease / (Increase) Other Non-Current financial assets 53191 (630.90)
Decrease / (Increase) Financial assets-Loan - 527.51
Decrease / (Increase) in Current Investments (85.565.82) (18,862.26)
Sale of Share in JDRL 2,600,00 -
Decrease / (Increase) in Bank balances other than Cash and Cash Equivalent 668.87 (1,252.18)
(Decrease) / Increase in Other Non-Current Liabilities 2,982.37 111.19
Decrease / (Increase) Other Current financial assets 13.662.12 2 120.82
NET CASH USED IN INVESTMENT ACTIVITIES B (78,088.35) (32,421.23)

Contd...




KONKAN RAILWAY CORPORATION LIMITED

' STANDALONE CASH FLOW STATEMENT FOR THE PERIOD ENDED 31st MARCH 2024
( ®in Lakhs)
For the Perlod Ended For thu Perlod Ended
PARTICUI ARS 31st March 2024 31st March 2023
 CASH FLOW FROM FINANCING ACTIVITIES il - _
Issue of Share Capital 16,207.77
Lecase Liability Paid (1,084.66) {981.62)
Finance Cost on Capital Project | | - ~10.480.21
Increase / (Decrease) Share Application Money Pending Allotment - - _ (2.86697T)
l.oan from Bank for Capital Project e 1.864.05
 Assistance Received from MOR = 14.500.00
| Loan from Bank 80,040.95 (40,483.61)
| Loan Rapald o o o . (875.00) — -
_Finance Cost (27.191.37) (23.426.92)
NET CASH USED IN FINANCING ACTIVITIES  C il | | 50,889.92 (24.509.90)
Net increase in Cash & Cash equivalents D= A+B+C (21,898.14) 23,486.29
Cash & Cash equivalents al beginning of year E - 52,567.58 29,081.29
Cash & Cash equivalents at end of the year F= D+E 30,669.44 52,567.58

1) Statement of Cash Flows is prepared segregating the cash flows into operating, investing and financing activities. Cash flow from operating
activities is reported using indirect method, adjusting the profit before tax as set out in in IND AS-7 "Statement of Cash Flow" prescribed under
Comapnies Act (Indian Accounting Standard) Rules, 2015 of Comapanies Act, 2013
2) Figures in Bracket in statement of cash Flow represent cash outflow.

3) See accompanying notes to the Standalone Financial Statements

For and on behalf of Board

-8 4.
CBD Belapur
Nevi Mumbai

-
Santosh Kumar Jha
Chairman and Managing Director
DIN:07738247

Place : Navi Mumbai
Date: 29th May 2024
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KONKAN RAILWAY CORPORATION LIMITED

Statement of Audited Standalone Financial Results for Quarter and period ended 31st March 2024.

Details of Non-Convertible Debentures issued on Private Placement basis under Regulation §2(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 ("Listing Agreement)

- QUARTER ENDED YEAR ENDED
3stMarch 2024 | > 2:;:’"“’ 31st March 2023 31st March 2024 31st March 2023
__ Particulars |l ]
o __Audited | Unaudited Audited Audited Audited
Debt Service Coverage Ratio 280 1.97 0.58 204 | 1.06
Interest Service Coverage Ratio 316 1.97 2.32 211 - 219
Debt Equity Ratio 196 1.75| 176 196 - 176
Current Ratio - 102 088 1.12 102 1.16
Long Term Debt io Working Capital 3.03 5.02 8.46 3.03 | 6.40
Bad Debts to Account Receivable Ratio N/A N/A | N/A | N/A | N/A |
Current Liability Ratio 050 055 041 050 0.41
Total Debts 1o Total Assets 0.42 0.39 0.36 042 0.36
Deblors Turnover 508 12.90 31.31 17.44 22.98
inventory Turnover N/A N/A N/A N/A N/A
Operatina Marain(%) 7.74% 3.32% 10.24%)| 8.02% _ 7.74%
|Net Profit Margin(%) 11 39% 217% 6.76% 555%

Place : Navi Mumbai

Date: 29th May 2024

For and on behalf of Board

Santosh Kumar Jha
Chairman and Managing Director
DIN:0T738247




Sr. No Ratios Formula
Earning Beflore Interst, Tax & exceptional Items
1 Debt Service Coverage Ratio -— -
Interest Lxpetise + Princlpal Repayments made durlng the period fur Lung Term loans
. Earning Before Interst, Tax & Exceptional [tems
2 Interest Servcei Coverage Ratio
Interast Expanse
Total Debt
3 Debt Equity Ratio
Total Lquity
X Current Assets
4 Current Ratio
Current Liabilities
Non Current Borrowings
i . (Including Current Maturities of Non Current Borrowings)
5 Long Term Neht to Working Capital
Current Assets Less Current Liabilities
( Excluding Current Maturities of Non Current Borrowings)
. Bad Debts
6 Bad Debts to Account Receivable Ratio
Average Trade Receivables
o ) Total Current Liabilities
74 Current Liability Ratio —
Total Liabilities
Total Debts
8 Total Debts to Total Assets
Total Assets
Value of Sales & Service
9 Debtors Turnover
Average Trade Receivables
Cost of Goods Sold
10 Inventory Turnover
Average Inventories of Finished Goods, Stock in Process, Stock in Trade
. . EBIT - Other Income
11 Operating Margin(%)
Value of Sales & Service
) . Profit after tax
12 Net Profit Margin(%)

Value of Sales & Service
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KONKAN RAILWAY CORPORATION LIMITED

Details of Non-Convertible Debentures issued on Private Placement basis under Requlation 52(4) of SEBI

(Listing Obligations and Disclosure Requirements) Requlations, 2015 ("Listing Agreement)

Year Ended Year Ended
SkalNa, Rantieulars 31-Mar-2024 31-Mar-2023
(Audited) (Audited)
(c) |Debt Equity Ratio 1.96 1.76 |
(i) Debenture Redemption Reserve -
(0 Net Worth (In Lakhs) 2,02,181.46 1.79.243.44
(k) Net Profit after Tax (In Lakhs) 30,173.84 27,893.02
Earnings per Share (before extraordinary items) (of
(0 Rs.1000/- each)
(a) Basic 168.92 163.58
(b) Diluted - 51.45 48.22
Earnings per Share (after extraordinary items) (of
Rs.1000/- each)
(a) Basic 168.92 163.58
(b) Diluted 51.45 48.22
For and on behalf of Board
| * | I e~
B / —
N\, V1 Santosh’Kumar Jha
Place : Navi Mumbai N W 4 Hatman and Managing Director

Date: 29th May 2024

DIN:07738247
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NOTES FORMING PART OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE
QUARTER AND PERIOD ENDED 31st MARCH 2024

1. The financial results for the quarter and twelve months period ended 31% March 2024
aie Ind-AS compliant. The financial results have been prepared in compliance with the
Companies (Indian Accounting Standards) Rules, 2015 and Scheduls Il to the
Companies Act, 2013.

2. The financial results are prepared in accordance with the requirements of Regulation
52 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015,

3. Non-Cumulative Redeemable 20 years/ 15 years Preference Shares totaling to
¥4,07,951 Lakhs held in the name of Ministry of Railways are converted into
Compulsory  Convertible Non-Cumulative Preference Shares (CCPS) wef
31/03/2015 with the approval of competent authority. Out of the above CCPS
amounting to ¥25,150 Lakhs were converted into equity shares on 30th March 2024.
Further, on 27th May 2024, CCPS amounting to Z 8 538.00 lakhs were also converted
into Equity shares.

4. KRCL has substantial amount of unabsorbed depreciation as computed under Income
Tax Act 1961 in view of which no provision of income tax is made during the current
period. Further, considering the past trend of income and obligation of payment of
interest, management is of the view that the future taxable profit shall not be sufficient
to recoup/recover the deferred tax assets in near future. In view of this deferred tax
assets has not been created, in line with provisions of Ind AS-12.

The Company has opted to pay tax under section 115BAA from FY 2022-23 and
onwards and need not pay tax under MAT.

5. KRCL was holding 26% share in JDRL, a JV company with investment amounting to
Rs.2600 Lakhs. Due to various technical and commercial reasons the JDRL Project
became unviable. Hence, on 11" August 2023 all the shares were transferred to
JSWJPL at face value.

6. The status of investor complaints for the period ended 31st March 2024 was as follows:

-No. of investor complaints pending at the beginning of the fourth quarter Nil
-Received during fourth quarter of the year 2023-24 Nil
-Disposed off during the fourth quarter of the year 2023-24 Nil
-Remaining unresolved at the end of fourth quarter Nil

of the year 2023-24.

7. Previous periods’ figures have been regrouped wherever necessary to conform to
current periods’ classification.

For Konkan Railway Corporation Ltd

Place: Navi Mumbai
Date: 29th May, 2024




