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5‘6 KONKAN RAILWAY CORPORATION LTD.

b 8 (AT WAR &1 3ushdA / A Government of India Undertaking) g
prem—— HIURT Uga T&aT/Corporate Identity Number: U3520TMH1990G0I1223738
No. KR/CO/S/BONDS/NSE 13/02/2024
To,

The Manager (Compliance Section)
National Stock Exchange of India Ltd.,
Exchange Plaza

Bandra Kurla Complex, Bandra
Mumbai - 400 051.

Sub: Disclosure under Regulation 54 (3) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the quarter ended December 31, 2023.

Ref: ISIN - [INE139F07048, INE139F07055, INE139F07063, INE139F07089,
INE139F07097, INE139F07105, INE139F07113.

Dear Sir / Madam,

Pursuant to the provisions of Regulation 54 (3) of SEBI (LODR) Regulations, 2015,
please find enclosed herewith Security Cover Certificate for the quarter ended
December 31, 2023, duly certified by the statutory auditor of the Company with
respect to the listed Non-Convertible Debentures issued by the Company from time to
time.

It is kindly requested to take the above document on record.

Thanking you,

Yours faithfully,
For Konkan Railway Corporation Ltd.

RAJENDRA Digitally signed by RAJENDRA
CHANDRAKANT PARAB
CHANDRAKANT PARAB Date: 2024.02.13 15:40:09 +05'30'

(Rajendra C. Parab)
Encl: As stated Company Secretary & Compliance Officer

Copy to:

Shri Gaurav Rane,

Senior Manager,

IDBI Trusteeship Services Ltd.,
Universal Insurance Building,
Ground Floor, Sir P. M. Road,
Fort, Mumbai - 400 001

™ Goligpd e AT Had, Jae 11, WAl S, g, A Fas - 400614
Regd. Office: Belapur Bhavan, Sector 11, C.B.D. Belapur, Navi Mumbai 400614. Tel: 91-22-27572015; Fax: 022-27572420
é’-ﬁﬁ (E-mail): general@krcl.co.in e JIATST (Website): www.konkanrailway.com

BE. ... S LEI No.335800CK2UZ7PG7WLL79



Mahavir Apartments, Third Floor, 58, M.G. Road,

e e a0 O % SARDA & PAREEK LLP
CHARTERED ACCOUNTANTS

B4 spea@sardaparcek.com
Branches at INDORE, BHARUCH

February 13, 2024 S&P/CER/2023-24/11588/304

To,

Konkan Railway Corporation Limited
Corporate Office,

2" Floor, Belapur Bhavan,

Plot No.6, Sector No. 11, C.B.D. Belapur,
Navi Mumbai 400 614.

Independent Auditors Certificate on the Statement of Asset Coverage in terms of
Regulation 54 read with clause (d) of sub-regufation (1) of Regulation 56 of Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) in respect of listed non-convertible debentures issued
by company, as at 31 December 2023

This certificate is issued in accordance with the terms of our engagement.

The accompanying statement containing details of listed Non-Convertible Debentures
(‘NCDs’} of the Company outstanding as at 31* December 2023 along with security cover
maintained against such NCD’s of the company {As mentioned in Annexure | of the
accompanying statement) and the company’s compliance with the financial covenants
criteria as per the terms of the Offer Document/Information Memorandum and/or
Debenture Trust Deed (‘DTD’) (As mentioned in Annexure il of the accompanying statement)
(Coltectively referred to as ‘the statement’) has been prepared by the Company’s
management pursuant to the requirements of Regulation 54 read with clause (d) of sub
regulation (1) of Regulation 56 of the Securities and Exchange Board of India (Listing
Obligation and Disclosure Requirements) Regulations, 2015 (as amended) (‘the
Regulations’), for the purpose of submission of the Statement along with this certificate to
the Debenture Trustee which we have initialed for identification purpose only.

Management's Responsibility

The preparation of the Statement, including the creation and maintenance of all accounting
and other records supporting its contents, is solely the responsibility of the Management of
the Company. This responsibilily includes Lhe design, implementation and maintenance of
internal control relevant to the preparation and presentation of the Statement and applying
an appropriate basis of preparation and presentation to the Statement and applying an
appropriate basis of preparation; and making estimates that are reasonable in the
circumstances.

The Company’s Management is also responsible for ensuring that the Company complies with
the requirements of Lhe Regulations, the information Memorandum and the DTD’s along with
the covenants as prescribed the DTD for the purpose of furnishing this Statement and for
providing all relevant information to the Debenture Trustee.

Our Responsibility

Pursuant to the requirements of the Regulation, our responsibility is to provide a limited
assurance as to whether the particulars contained in the accompanying Statement regarding
maintenance of prescribed security coverage ratio as stated in Annexure | are in compliance
with the financial covenants as stated in Annexure Il as per the terms of the offer
document/information memorandum and/or debenture trust deed in respect of listed NCDs
of the Company outstanding as at 31* December 2023 are in agreement with the unaudited
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CHARTERELD ADCTUMNTANTS

standalone financial results of the Company, underlying books of account and other relevant
records and documents maintained by the Company and whether Asset Cover is correctly
computed as per the terms of the debenture deeds. This did not include the evaluation of
adherence by the Company with all the applicable terms of the Offer Document /
Information Memorandum, Debenture Trust Deed and guidelines of the Regulations.

The unaudited standalone financial results, referred to in paragraph above, have been
reviewed by us on which we have expressed an unmedified conclusion vide our report dated
13" February 2024. Our review of these unaudited standalone financial results was
conducted in accordance with the Standard on Review Engagements (SRE) 2410, review of
Interim Financial Information Performed by the Independent Auditor of the Entity, issued
by the Institute of Chartered Accountants of India {‘the ICAI’). This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
information is free of material misstatement. A review is limited primarily to inquiries of
the company personnel and analytical procedures applied to the financial data and thus,
provides less assurance than an audit. We have not performed an audit and accordingly, we
did not express and audit opinion.

We conducted our examination of the Statement in accordance with the Guidance Note on
Reports or Certificates for Special Purposes issued by the ICAl. The Guidance Note requires
that we comply with the ethical requirements of the Code of Ethics issued by the ICAl.

We have complied with the relevant applicable requirements of the standard on Quality
Centrol (5QC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical

Financial Information, and Other Assurance and Related Services Engagements, issued by
ICAI

The procedures performed in a limited assurance engagement vary in nature and timing
from, and are less in extent than for, a reasonable assurance engagement; and
consequently, the level of assurance obtained in a limited assurance engagement is
substantially lower than the assurance that would have been obtained had a reasonable
assurance engagement been performed. The procedure setected depend on the auditor’s
judgment, including the assessment of the area where a material misstatement of the
subject matter information is likely to arise. We have performed the following procedures
in relation to the accompanying statement:

a. Obtained the details of security cover, financial covenants criteria from the terms of
Offer Document / Information Memorandum and/or DTD in respect of the listed NCDs
outstanding as at 31" December 2023;

b. Enguired and understood management’s assessment of compliance with details of
security cover and the financial covenants as obtained in point (a) above and
corroborated the responses from the understanding obtained by us during the review of
the unaudited standalone financial results as referred to in paragraph above, as such
further inspection of supporting and other documents as deemed necessary;

c. Traced the value of assets forming part of security cover details from the unaudited

standalone financial results, underlying books of account and other relevant records and

documents maintained by the Company for the quarter and nine months ended 31%

December 2023;

Verified the arithmetical accuracy of the Statement;

e. Performed necessary inquiries with the management and obtained necessary
representations; and

[}
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CHARTERED ACCOUNTANTS

f. Based on the procedures performed in (a) to (e} above, evaluated whether the Company
has complied with the financial covenants including maintenance of adequate security
cover and also the appropriateness of declaration made by the management in Annexure
Il of the Statement.

Conclusion

Based on our examination and the aforementioned procedures and according to the
information and explanations given to us, we certify that the financial and other information
contained in the Statement regarding maintenance of security cover as stated in Annexure
| and compliance with financial covenants as stated in Annexure Il as per the terms of Offer
Document/iInformation Memorandum and/or DTDs in respect of listed NCDs of the Company
outstanding as at 31* December 2023 are in agreement with the unaudited books of account
and relevant records and documents of the Company and the calculation thereof is
arithmetically accurate.

Restriction on Use

This certificate is addressed to and provided to the Board of Directors of the Company,
solely for the purpose of enabling it to comply with the requirements of the Regulations
which inter alia, requires it to submit this certificate along with the accompanying
Statement to the Debenture Trustee of the Company, and therefore this certificate should
not to be used, referred to or distributed for any other purpose or to any other party without
our prior written consent. Accordingly, we do not accept or assume any liability or any duty
of care for any other purpose or to any other person to whom this certificate is shown or
into whose hands it may come. We have no responsibility to update this report for events
and circumstances occurring after the date of this report

For SARDA & PAREEK LLP
Chartered Accountants
Firm Registration No. 109262W/W100673

CA Niranjan Joshi W\
Partner \
Membership No. 102789

UDIN: 14192359 Bk CoT 38 ot

Place: Navi Mumbai
Date: 13.02.2024

KRCL/Cert-Asset Cover/December 2023 Page30f3



08'LST 0845t 08°45T 08°L8T S3A sassy
Ells[EUT=alV |
YEBSS BT 5 BSS YT PERSS'TT PE'RSSVE S3A 3sa1501d-ut
IO [EUCED
955597 95°556¢2 OoN S1DESY
501 40 Jydry
$2035 Jugjoy
13RO PUE §0307 3
PUE 8M='80Y ‘spuuny
= safpurg “y3el] Wawdink3
P— P — L AEAA 4 ‘FIuwidnbg
PERIT'IT'S | ¥ESTIITS PEBTTIL'S PERIT'TTS SIA a0 sl Fueueld
- g i s3d0g
52Xy FadnuLang
wRadinba B e
‘BLipErg iomyiel
‘pue’ pioysald
S3355Yy
anjeayocd | anpep joog ON/53A anjeAyocd | anjen yoog
[21-T8 ajqe2dde sjassy pAuYs | ajqenddg 10 [s15EQ FALIN {safieyn adseya nssed | adieyp nssed | panssi Fuisq (3030 paunaasg |panss) 3ueg
-0 B|RQUITLIIISE | NSSEJ-1IEg 10} | I|EQUIBISE | uo padleys nssed-Lied -ed s13uap | -ued s igap | 5 3edgna prnT.Y S| 1= IR
jou onjeA IVIEWY | 30U Si IMeA Jassy Joy snjd BAISPIND YIyM ua Iyl g pansst | Sy yRIym S YIngm
5} BN|EA 13HIEW DB BIDYM | 20|EA I 03 anp Jayuo 518558 JA3Q | S! AIEIYIT 194 392q 1043990
AIBYM SJITSE REL L LT URY} 2J0W SIL YRRIAA 1O}
adiend mssed ERTLRT -0 pRJap|sucd 19%p sapnjaul)
~ired o) anjep a0} Injea JuUnowe 3qap J3PIoY 1gep
Hoog Suriaey HoogfSuhiiey nssed-ued Ay
paJeys 15355y
(aanedau Ajigey Kunias #dieyy adieyy adieyy adieyy FEIT- T :Ef. jEdYIpaa siznInieg
TEYIUAD 51N} AY PauRn0d Swiay asoy} AjuD 0} pReRY {HoI3)|RIOL | ullunowe) | Joyio fgFigap | SE PRSP0 nssed-LIEd NSSEG-LIEY NSSEJ-LIE- aalsn|axg3 FALSRIN SR §21YMm 1o}
ucneuwy paincasuf) 10U 51958y syass? 3o uonduasag
D vwnjoy ﬁ N ULnpZ W vLun|cy JULRE) | ) uwnjed I uwn|e) A § uwnje] | uagy uwried [ATHuwned | Aguwned | aljuwnel |3 uwnod | 0guwnoey |13 oo g uwn|oy ¥ ULnjcy
(stp- 27 ut urowy)

EZ0Z 19qwWia3ad 15TE 1€ 5B 011 J3A0D AJ4NI2% Jo uonendwe?) - Imkauny

'SJUSLWIAIOE UOIIeSUERL} 0} Junsind pansst {SOIN) SSNINIAS 1Qap J|qIHUPAUOI-UOU Pa3s] s} Jo 3adsea ul ‘EZ0Z 12339 ISTE 1B SE SIUBUSAOD [BIJUBUL] PUE JBAGI A11IN335 s Auedwo) Jo JU3WATELS



—~—— 6550907 65'E50'90'T SLOISIADL
I ST 190047 4000£T N . |
peOLESET VLBLE'SET sapgehed
APEJ]
$9528°SE P9 578"SE 193p 13430
YTUIEL tTvI6'Y PTRLEL YIRLE'E = 114 puy puog 513410
LD palnaoy 153181
00000 08 00000 DE ON SAUIMALICY
Oy £ae'eT'T | CPEBE'ET'T ov.mmm.m._”.,.n U EBE'GTT S3A 92p
DAOGE YUM
gfieys nesed
-laed Buneys
1G=p 1300
000008 T | CO'O00'S'T 1000705 T 007 000'05 T 53A suieqiad
YLD
SIYA Yl
01 §3UNIBY
1q=2q
saiqer
SrETITS'E | SPETYISE z = - 95'Z01°9L8 s TSBTETL = POrLTPS'S = s E E THLOL
LR L ET19€°5S T T9E'5E LTSS 534 £1355R 543U
JUSINY 1ayla ‘ajes
10} piay s3sse ‘S1E5e
KE] JU3IINI 531558
|P13UELLY J3YIO0 53155
WFIND-UOU JBLI0
STTLLE STILL STELTE ST 534 suzpanba
Y58y yses
PLEIWEIN]
3Ue|Eq HURY
TFTET LT THTET (L THIET' L2 T TET'LT 53A sjueamnba
HSED 1§ Ysed
e5EIE'TE 75'878T2 aN 52|qenlasay
- SpEIL
L8709'E LETOYL {R'209'L £8'209°7 $34 531103UNU|
1@ BES'T D6'BES'T D6BES'T 06'BES'T PERS SUEDT
0T 9TE'9T'Z | OT'9I8'91°F OT'9TE'9T'? 0T'9T8'9T°Z 534 SJuaLLGsIAL|
TS =19 TET9 TETS S3A uadopnop
1FPUN §3058Y
| EI[EF =M
anjeayong | snjep yjeog ON/SIA anpep jocg | anjea yoog
L2 1T 3|qendda syassy afs2yd | amedidde o [uiseq sA)sn|XI [saR1eya adieya nssed | a@iey: nssed | panssi Suag [199Q paundasg |panss) Juieq
10 3| EQUIEHIADSE | NSSEJ-|IEd 10} | 3jequiensase | uo padieys nssed-led -ued 51 |-ued yum 3qap | 518388 PEIn S1 EIYIIT
30U Bnjea laey | jou s anjea 1355y 1oy snyd aaisnpIxa Yym uo | aayo g panss | S YdIym SI43 Ynym
5| anjeAjadew J9NIBM BIBYM | BNJRA 1@NIEIA) 03 ANp Jasiuo 5}B55E Jely | 51 ajeIgyrpan 104392q 1043490
aym §1a5EE sjasse adieys UBL BJOW I} YoIym Joy .
281ey2 nssed ELTL) (REE PRUIPIEUGY 192p s3pnpPu)
- aed 10y an|ep FETENLTEYY uncwe }qap 1apjoy 1q2p
poog fAuiey yoog/Butkiie) nssed-ued Aq
PRJBYS }5355Y
[eanedau Hunyas Idieyn adieya adiey) afseysy Idieyy QNE|BS BPEIYIL SIEN3LEY
23EIYIIPD 51Y) AQ PRIBADY SN AsOY} A(UG D) pajeay [HoID)[R10L | uljunOwe} | JBYO R IGap | SE pasayo nsseq-lied nssed-led NSSE4-LIEY amsnpxg AAIENPNT SIYL YILym Joy
ucneuw)|3 pasnassufn 10U s}assy 513550 40 uapduassg




antea 1ayJe 3yl Sumieigo

PANLWIT UoIeI0010T) AEMBEEY UBYUDY JO JEYIE put aury

‘PaAUIEIN0 UIAQ JOU SBY $13Ssy JO In|ea yaxyuew ayl asuay ‘apqsod Ajjedjaesd 1ou 51 yaa3s Buoj e Yans o 5§ 533558 paxid @nbiun yans jo

sanjeu ul anblun 3.2 5 InoJ Aespey ueuo)y Jo s3y1aas (xdde) W)OEL Y3 InoySnoiyl peleso| 2. 515355y PaXl4 'IN|BA 300g Ul papiaocld LRI JABY S1955Y PaXI JO anjep,

n0'E anep Jaje |
un hU__—QU
LOE anjep yoog
uoQ I2AD7
YILHGELT | bYLIEELT - = - 92’9796y = T9EFITO Y = VY LIELLT = = = = TWLoL
BET65'TE B6'TESTH ON
|E1DUBGL 13430 Appgzn e
WRLIND IBYI0 ‘Alpg|
WELN3-Uou 13yIn
anjepyoog | @anjeajood DNJ53A an[ea joog | anjep joog
Lt TR 2|qedrjdde syassy adsep | aiqedde »o [5G FAISNPNE (sefiey> adseys nssed | alieys nssed | panss) Quiag |1g=g pasndas |panss) Suiaq
JD EqUIETLIEISE | NSSRJ-LIEJ J0) | Jequienadse | uo padiey nssed-ued -wed st ooyl |-ued yus 1qap | 51 spesyiaes FETH T, 5 21LI0IE
1ou IN[EAIIEW | JOuU S| Fmea 1355Y Joy snpd Jalsn pxa Iy UG | JBYI0 B PINSS! | SIW Yoaym SIYI YAIym
5 Injes oW FYIEW BIaYM | SN JENIBIN 0} anp Jaauo DASSE I | 51 ajemgiIa 40} 1933 JLIRT T, |
laym sjasse sasse sdieys ueyj} aiow SIg} ydiym 1oy
alieys mssed FAISHpE paIgpIsuca KJ2p sapnput)
-ued 10} SEs 10} BN[EA IUNOWE }qap 1BpIoY 192p
009 /Futaie )y oo fAulhue) nssed-ped Aq
PRIBYS ISHSSY
(aanedau Aupgeny Ajumas afieyn adreysy LRI adseyn afieyy ae| 3 NEIYILITY SIE[NIR4Ed
FPRAYIHID SR £ PRIFAOS 5ILTY| ISOUR ALD O PIIE|9E [Ho3D]) |20y | wiunowe) | Jeyio rgigap | se pasayo NSSEq-LIRG NS5EgG-MEd NSSE4-Led aaIsn|ax3 XY TR E] SILG LTI Joy
uoneuIMY3 pRIn3asun 30U Sjassy 53asse jo uonduossg




¥T0Z/C0/ET 9eq
IBQUUINA IABN j328id

pawWI] uorelodio) AEM{IEY UBUOY JO JEUaY pue 1o

*{paaq aJmuagqaq) pasp 35N 8JNjuUagag 243 03 Juzuiliad 34E BA0QE PauUciIuaW se YdeaSeled pue anpayds :ajoN

‘uoEsod107) SYl AQ pRIEAID UDSg SEY SAISTY UDIdWISpaY 2IN1UagS( OU 58550] PBIE|NLUNIIE 0] 3NP ‘J3AZMOH

‘pPaNssl spuoq Jo 122dsal Ul JUNOLWE 21enbape U JO 8AI358Y Uolldwapay sniusqsq e a)eau o] paainbay s) uolleiodlo]) syl £T0T 12Y selueduio) SY3 4O T/ URIPES JO suusl uf ¢
'3|qed)dde 10U 5] 5]1UBU2A0D BLES 2Y] 90UBY 'siBp|oy puog sy) 0] 153431 Jo Juswied Joj pajjnjap 12AasuU sey Auedweod
'ajqeadde 1ou 51 JUBUDACI SIYY 92URY Yawenb syl Supnp ssu|PpING 1A0D ON

# (uyQjpriesay aaasay |enueulS
d -
RRIESR {ina 8z uo)jduizpay sinusqaq Jo Loieald uodWwepay ARG &
sasiwaad sededuow Joy sanp 53N AJON1ELS JEIZUBLI
d R ! !
i (e gz |2 ‘saxer’and jojuswAed Jenday a
paldwo) 1T pag SN UI pRIs)| 1R spuod ||v 2INusq3g jo Funsn |Blaveu)y Tt
3|qea||ddy 10N oOT [T » 5 158431U] U1 TNEYRO pUDPIAIQ [N ot
wnyiasd sljausg ARIBUOK [BIuEU|
2{ge3i|ddy 10 1) - 1 !
iHEECHION § P uopduiapay JO JUSWSIUUEYUT 6
e guimallog Jayung |EIDURUS
Q s
. LS B uo sdueys Jsyuny Juness oy 20N A 8
paijdwoy . [
uan / paldwo) ON yde:deseq | npayds SHE1RQ sl#iaueled sIgn2Yeg ON "5
SIUBUDAOY) |RIIUBUL] JAYIO
[Sf48 I-6T ETTLOH6ETANY| £
a7z pig Ti52'T oned 55| oney aderaan) aass 1geq 00E I-8T SOTLD46ETANI| B
05 I-£T £60/046ETANI| &
L7 piE T Wnwiujw oRes 3g oley Aunb3 1gag D L4 oRQZOIRELINTH ¥
pandwo) 005 AIFOT | E90L046ETANI| €
01T I1-9T SS0L046ET3NI| €
/ : SILLL (€ 1€ pOUIRIUIBLY A QLT =91 SPOLQ04GETINI
i3 S2°T Wnwiuw Jsao AJInaas J3A07 AUNES T
paijdwo) i (513 ul)
oy pe s, oN Yydeideied | snpayds HTET | si3]aWeley s EETIEY 5 NISI “ON 1§

€207 19quIasag] 1STE 18 5€ 53]114N335 1qaP 2|qII2A0D -UON JOJ SIUBLDADD JO 3ouljdWod JO $IUIWIIRYS -7 SJNXauUUy




